
c I.1INUTE3 OF A CALLED JOTTING OP THE BOARD OF DIRECTORS OF 
TARRANT COUNT? WATER CONTROL AND DffPROVBfflBTT DISTRICT NUIIBER ONE, HELD 

IN THE DISTRICT OFFICE, FORT WORTH, TEXAS ON 
JONE 5TH, 1928, AT 9:30 O'CLOCK A.M. 

Upon a c a l l of the r o l l the f o l l o w i n g named D i r e c t o r s were pre s e n t , c o n s t i . 

tut lag a l e g a l quorum, v i z : 

Absent: Present: 

"*r ii • R. Bennett 

T? S. Bewley 

0. A. Hickman 

. K. S t r i p l i n g 

W. S. Cooke 

O 

m 

At t h i s meeting President W. R. Bennett p r e s i d e d ; D i r e c t o r W. K. S t r i p l i n g 

acted i n h i s c a p a c i t y as S e c r e t a r y . 

Thereupon the f o l l o w i n g proceedings were had and done, v i z : 

1st: President Bennett s t a t e d the object of the c a l l f o r the meeting to be to 
arrange f o r renewal and extension of c e r t a i n of the D i s t r i c t ' s outstand
in g p r e l i m i n a r y notes or bonds which v / i l l mature on J u l y 1 s t , 1928. 

2nd: Thereupon D i r e c t o r E. E. Bewley d i d o f f e r f o r adoption as the act and 
deed o f the D i s t r i c t , a r e s o l u t i o n i n words, f i g u r e s and symbols as 
f o l l o w s , v i z : 

"STATE OF TEXAS | 

I 
*COOIffY OF TARRANT | 

" 1 s t : WHEREAS: Tarrant County Water C o n t r o l and Improve
ment D i s t r i c t Number One, i s now indebted to c e r t a i n of the banks o f the 
" c i t y of F o r t Worth, Texas, i n the t o t a l sura F i f t y - S i x Thousand ($56,000.00 
" D o l l a r s : S a i d indebtedness i s evidenced by the 'p r e l i m i n a r y n o t e s 1 or 
"'bonds' of t h i s D i s t r i c t Numbered S e r i a l l y from 60 to 115, both i n c l u s i v e , 
" f o r the sum One Thousand ($1000.00) D o l l a r s each: A l l of s a i d notes w i l l 
"become due and payable on J u l y 1 s t , 1928, u n t i l which time the i n t e r e s t 
"on s a i d notes has been p a i d : The name o f each bank h o l d i n g and owning 
"notes of s a i d s e r i e s , together w i t h the S e r i a l Numbers of the notes held 
"by each bank i s here s p e c i f i e d as f o l l o w s , v i z : 



NA]tfR OF BANK - SERIAL NUL1BERS (Both I n c l ) TOTAL AMOUNT 
" (a) Fort Worth N a t i o n a l Bank 60 to 75 $16,000.00 
" (b) F i r s t N a t i o n a l Bank 76 to 100 25,000.00 
" (c) C o n t i n e n t a l N a t i o n a l Bank 101 to 115 15.000.00 

GRAND TOTAL ^6,000.00 

»» ZiAt AND WHEREAS; The completion o f the plans and 
" s p e c i f i c a t i o n s f o r the works to be co n s t r u c t e d by t h i s D i s t r i c t and other 
"steps necessary to be taken p r i o r to the issuance and a c t u a l s a l e of Con
s t r u c t i o n Bonds, cannot be accomplished by J u l y 1 s t , 1928, and such a c t u a l 
"time of completion and s a l e of C o n s t r u c t i o n Bonds are d i f f i c u l t to estimate 
"with c e r t a i n t y : 

" NOW THEREFORE BE IT RESOLVED; (a) That The Finance 
"Committee o f t h i s D i s t r i c t do, as the act and deed of t h i s D i s t r i c t , seek 
"to have each o f s a i d named banks renew and extend the time of payment o f 
"the s p e c i f i e d notes, or bonds, h e l d by i t , so that the same v / i l l mature and 
"become payable on The F i r s t day o f Karon A. D. 192 9 : 

"Further that upon the consummation of the objects of t h i s r e s o l u t i o n there 
"do be issued to each of s a i d banks the D i s t r i c t ' s check o r voucher f o r the 
"sum s u f f i c i e n t to pay to i t i n t e r e s t on the o b l i g a t i o n s renewed hereunder 
"from J u l y 1 s t , 1928 to IJarch , 1st . 192_9 : (b ) Fur t h e r , 
"that s a i d o b l i g a t i o n s when renewed s h a l l be and remain the b i n d i n g o b l i g a t i o n s 
"of t h i s D i s t r i c t , as i n the f i r s t and former instance o f the issuance, s a l e 
"and d e l i v e r y thereof, and the tax l e v i e s h e r e t o f o r e imposed f o r the payment 
"and retirement of s a i d o b l i g a t i o n s are hereby expressly perpetuated and 
"extended u n t i l such time as s a i d o b l i g a t i o n s s h a l l have been f u l l y p a i d o f f 
"and discharged; i t i s , however, ex p r e s s l y s t i p u l a t e d that s a i d o b l i g a t i o n s 
"may, and must, be paid o f f and discharged out of the proceeds of f i n a l , o r 
"C o n s t r u c t i o n , bonds at such time as such f i n a l bonds may be a c t u a l l y s o l d , 
"as i s provided by S e c t i o n 79 of Chapter 25 o f The Acts of The 39th L e g i s l a t u r e 
"of Texas, unless s a i d p r e l i m i n a r y o b l i g a t i o n s s h a l l have sooner been p a i d o f f 
"by means of the c o l l e c t i o n of the' taxes h e r e t o f o r e l e v i e d f o r such purpose; 
"(c) F u r t h e r , that there do be prepared f o r and d e l i v e r e d to each bank named 
"herein two c e r t i f i e d copies o f the minutes of t h i s meeting; that these 
"minutes do be signed by the President and Secretary of This Board, and as 
" w e l l by each D i r e c t o r present and v o t i n g ; that upon consummation of each 
"extension agreement hereby contemplated the bank so extending i t s present 
"held o b l i g a t i o n s do evidence i t s a c t u a l extension of i t s o b l i g a t i o n s by 
"endorsing on each copy of these minutes the f o l l o w i n g , v i z : 

" "A Copy of the W i t h i n Minutes, With This Endorsement Thereon, 
" I s Held With And Attached To The W i t h i n Described O b l i g a t i o n s 
"Held By This Bank, And Said O b l i g a t i o n s Are Hereby Extended 
"To Become Due And Payable On The F i r s t pay Of March , 
"A.D. 192 9 

" Bank 
, i Of Fort Worth, Texas 

BYj 

ATTEST; 



"(d) Upon the execution of the for e g o i n g endorsements by any one o f s a i d 
"banks, one eepy of these minutes, so endorsed, s h a l l be d e l i v e r e d to t h i s 
" D i s t r i c t f o r f i l i n g w i t h i t s records, and thereby the s p e c i f i e d o b l i g a t i o n s 
" o f t h i s D i s t r i c t h e l d by such bank s h a l l be extended so as to become due 
"and payable on the day named i n the endorsements, without the doing of any 
" f u r t h e r act or t h i n g , (e) F u r t h e r be i t ordered that the D i s t r i c t 
" ' P r e l i m i n a r y Notes' S e r i a l l y Numbered from 116 to 150, both i n c l u s i v e , f o r 
"the sum $1,000.00 each, now remaining unsold, and p r i n t e d to provide f o r 
"the payment of i n t e r e s t from February 1 s t , 1928, and to mature J u l y 1 s t , 
"1928, do be hereby amended, without n o t a t i o n thereon, to s t i p u l a t e f o r 
"the payment of i n t e r e s t from the a c t u a l r e s p e c t i v e dates of s a l e t h e r e o f , 
"and to mature on Harch 1 s t , 1929; f u r t h e r that a c e r t i f i e d copy of the 
"minutes of t h i s meeting do be f u r n i s h e d to each purchaser o f any o f the 
" s p e c i f i e d unsold notes, to be attached thereto and to be p a r t thereof. 
" ( f ) The Board of D i r e c t o r s of s a i d Tarrant County Water C o n t r o l and Im
provement D i s t r i c t Number One, does hereby, i n a l l things r a t i f y , approve 
"and c o n f i r m any and a l l l av/ful acts which i t s o f f i c e r s or agents may do 
" i n the premises: I t i s so ordered." The motion to adopt the f o r e g o i n g 

r e s o l u t i o n v/as seconded by D i r e c t o r ... K. S t r i p l i n g : 
Upon a vote being taken a l l D i r e c t o r s present voted f o r the motion, and no 
D i r e c t o r voted against the motion: The motion v/as c a r r i e d and i t i s so 
ordered. 

4 t h : The object of t h i s c a l l e d meeting having been accomplished, the meeting v/as 
declared adjourned. 

JOr/^rSk^^u^-
As Secretary / 

^>^<, 
As D i r e c t o r aV-

LS D i r e c t o r 

APP30V 

•esident 


